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Independent Auditors’ Report

To the Members of Federation Of Students, University Gf Waterloo:

We have audited the accompanying financial statements of Federation Of Stedents, University Of Wateroa, which comprise the
statement of financial position as at April 30, 2016, and the statements of operations, changes in net assets and cash flows for the year
then ended, and a summary of significant accounting policies and other explanatary information.

Management's Responasibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian
accounting standards for not-for-profit organizations, and for such internal control 2s management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Audifors’ Responsibility

Our responsibility is to express an opinicn on these financial stailements based on our audit. We conducted our audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements and plan and
porform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in the financial stalements. The
procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. in making those risk assessments, the auditor considers intemal control retevant to the
entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal controf. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting astimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have cbiained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our apinion, the financial statements present fairly, in all material respects, the financial position of Federation Of Students, University
Of Waterloo as at April 30, 2016 and the results of its operations, changes in net assets and its cash flows for the year then ended in

accordance with Canadian accounting standards for not-for-profit organizations.
MNP cer

Waterloo, Ontarig Chartered Profassional Accountants

February 1, 2017 Licensad Public Accountants

MNP



Federaticn of Students, University of Waterioo
Statement of Financial Position

As at Apnil 30, 2016

Seneral Frnd Dental Fund Health Plan UPass Oricniation Student Socioties Fund 2016 2015
Refugee
Program
Assets
Current
Cash and cash equivalent (Note 3) 646,823 3,191,803 2,628,025 208,830 32,057 39,752 704,414 7,451,704 7,339,389
Accounts raceivable 164,959 1,443 1,253 85 45,350 20 22,472 235,652 214,142
Inventory (Note 4} 184,674 - - - - 42,805 227,479 202,747
Prepait expenses and deposits 166,218 65,970 72,160 - 39,244 - 343,692 321,921
interfund receivable (payable) {131,670 18,515 24,454 21,970 17,135 (597) 50,193 - -
Hesgith Pian claims fluctuaticn reserve - - 272,374 - - - 272,374 207,746
1,031,004 3,277,731 2,098,266 230,885 133,886 29,235 818,884 8,530,901 8,375,945
Capital assets (Note 5) 575,209 - - - - - 138,284 713,473 701,080
_Lang-term Investments (Note 5) 1,292,399 . . - . - . 1,292,399 1,403,861
2,808,612 327T.TH 2,998,266 230,895 133,886 39,235 958,148 10,536,773 10,480,886
Contfinued on next page

The accompanying noles are an integral part of these financial stalements



Federation of Students, University of Waterloo
Statement of Financial Position
As af April 20, 2016

Ganeral Fund Demial Fund Huoaftfr Plan UPrass Orlertation Studont Societles Furd 2016 2s
Refugor
Program
Liabilities
Current
Accounts payable and accruals (Note 7) 835,666 13,030 16,064 - 48,237 - 86,481 1,099,585 1,022,047
Deferred revenus (Note 9) 60,170 418,050 510,950 . 7.424 - 37,464 1,034,058 1,023,283
Dus o clubs 150,981 - - - - 87,507 278,488 207,662
1,186,817 431,080 £27,011 - 55,761 . 211,462 2,412,131 2,252,992
Contingencles (Nole 10
Not Assets
Interally restricted - 2,846,651 2,471,255 230,895 78,125 39,235 746,686 8,412,847 6,160,560
Unrestriced 1,711,785 - .- - - . - 1,711,795 2,067,334
1,711,795 2,846,851 2,471,258 230,895 78,125 35,235 745,686 8,124,642 B,227 894
2,898,612 3,271,131 2,098,266 230,805 133,886 39,235 968,148 10,536,773 10,480,886

Approval on behalf of the Board

Director

Director

The accompanying nofes are an inlegral part of these financial statemsnts



Federation of Students, University of Waterloo

Statement of Operations
For the vear ended Aprii 30, 2016

General Fund

Derntal Fund Health Plan UPass Crriantetion Student Socleties Fund 201§ 2615
Refugee
Program
Revenue 4,769,545 4,058,423 4,877,861 4,142,964 732,088 51,908 1,432,260 20,075,049 19,196,005
Cost of sales 2,719,691 3,831,031 5,056,546 4,134,894 - 59,193 - 15,798,355 13,918,991
Gross margin 2,049,854 237,392 {178,685) 11,070 732,088 {7.285) 1,432,260 4,276,694 5276014
Opersting expenses 5,397,147 - - .- 708,944 - 1,838,662 7,844,753 7,780,023
Excess (deficiency) of revenue over expanses before other itams (3,347,293} 237,392 {178,685) 11,070 23,144 {7,285) (406,402} {3,668,059) (2,504,009)
Othet income (expensa)
Student feas 3,003,992 - - . - - 585,248 3,569,249 3,271,530
Miscellanecus 3,000 - - - - - 7,805 10,805 2810
Gain on sake of investments 8,085 - - . - - . 8,085 -
Unrealized gain {loss) on investments (23,323) - - - - - - {23.323) 130,998
Total other income 2,991,754 - . - . - 573,053 3,564,807 3,412,399
Excess (deficiency) of revenue aver expenses {355,539) 237,392 (178,685) 14,070 23,144 (7,285) 166,651 {103,252) 908,380

The accornpanying noles are an integral part of these financial sislements



Federation of Students, University of Waterloo
Statement of Changes in Net Assets
For the vear ended April 370, 2016

Generaf Fund Dental Fund Hoaifth Flan UPags Orfantation Stadenmt Socfeties Fund 2016 2015

Refugeo

Program
Net asaets, heginning of year 2,067,334 2,609,259 2,649,540 219,825 54,981 48,520 580,035 8,227,894 7.319,504
Excess (defisiancy) of revenue over exponsses {355,539} 237,392 {178,685) 11,070 23,144 (7,285) 166,651 (103,252) 908,350
Net assots, end of year 1,711,795 2,848,651 2,471,255 230,895 76,125 39,235 746,686 8,124,642 8,227,894

The accompanying notes are an integral part of these fnancial statements



Federation of Students, University of Waterloo
Statement of Gash Flows

For tha year ended Apnl 30, 2016
General Fund Dental Fund Heaith Plan UPass Orientation Student Socletles Fund 2018 2815
Refugee
Program
Cash provided by {usad for) the followlng activited
Operating
Excess (deficancy)} of revenues over expenses (355,539} 237,392 (178,685) 11,070 23,144 {7,285} 166,651 (103,252} 908,380
Amaortization 383,300 - - - - - 73,750 437,050 392,381
Gain on sals of investments {8,085) - - - - - - (8,085) -
Unraalized (gain) loss on investments 23,323 - - - - - - 23,323 (130,995)
22998 237,292 (178,685) 11,070 23,144 (7.285) 240,401 349,036 1,169,772
Changes in working capital aceounls
Accounts receivable (62,618) 639 680 57 {6.824) 15 48,541 (21,510} (82,778)
Inventory (37.577) - - - - - 12,845 (24,732} {7.061)
Health Plan claims fluctuation reserve - - 25,372 - - - - 25372 {101,427)
Prepaid expenses and deposits (24,661} 4,028 {1,742) - 604 - - {21,771) 641,713
Accounts payable and accruals 88,355 13,030 16,081 - (5,089} - (33,8019) 77,538 {434 339)
Deferred revenue (14,320) {27,539) 19,949 - 185 - 32,500 10,775 {33.424)
Interfund receivable (payable) 116,547 {15,802) (20,243) {19,768) (8,502} (2,039} {50,183) - -
Due to clubs 22714 - - - - - 48,112 70,826 18,206
111,439 211,748 {138,608) {8,641) 2518 (9,309) 286,387 465,534 1,170,662
Investing
Purchase of capital assets (366,868) - - - - - {#2,576) (449,444) (231,979)
Burchase of investments (3,775) - - - - - - (3,775) (307 456)
Proceeds on disposal of investmanis 108,080 - - - - - - 104,000 -
{270,643) - - - - - {82,576) {353,219} (535.435)
Increase [decraase) in cash resources {159,204 211,748 {138,608) (8.641) 2,518 {9,309} 213,811 112,315 631,227
Cash resources, beginning of year 808,027 2,980,055 2,766,633 217471 29,539 49,051 490,603 7,339,359 6,706,162
Cash resources, end of year (Note 3) 648,623 3,191,803 2,628,025 208,830 32,057 39,752 704,414 7,451,704 7,339,389

The accompanying notes are an integral part of these financial stalements



Federation Of Students, University Of Waterloo

Notes to the Financial Statements
Faor the year ended Aprii 30, 2016

Incorporation and nature of the organization

Federation Of Students, University Of Waterloo (the “Organization”) is incorporated under the Ontario Corporations Act
without share capital. The Organization is a registered nol-for-profit arganization and thus is exempt from income taxes
under section 148(1}{a) of the Income Tax Act (the "Act”). In order to maintain its status as a registered not-for-profit
organization under the Act, the Organization must meet certain requirements within the Act. In the opinion of management
these requirements have been met. The Organization is dedicated to providing services to University of Waterioo students.

Significant accounting policies

The financial statements have heen prepared in zccordance with Canadian accounting standards for not-for-profit
organizations as issued by the Accounting Standards Board in Canada and include the following significant accounting
policies:

Fund aceounting

The Organization follows the restricted fund method of accounting for contributions, and maintains seven funds: General
Fund, Dental Plan Fund, Health lan Fund, UPass Fund, Crientation Fund, Student Refugee Praogram Fund and Societies
Fund.

The General Fund reports the Organization's unrestricted revenues from the day-to-day operations of the Organization.

The Eental Plan Fund reports the Crganization's internally restricted revenues to pay dental insurance premiums on bebalf
of members. The fund is intended to be used to fund insurance premiums for members covered under the program.

The Health Plan Fund reports the Organization's internally restricted revenues to pay health premiums cn behalf of
members. The fund is intended to be used to fund insurance premiums for members covered under the program.

The UPass Fund reports the Crganization’s internally restricted revenues to pay universal bus pass fees on behalf of
members. The fund is intended to be used to fund universal bus pass fees for members covered under the program.

The Orientation Plan Fund repons the Organization's intemally restricted revenues to pay for costs related to Orientation
Week cn behalf of members. The fund is intended to be used to fund activities, salaries and operating expenses that pertain
to Orientation Week for members covered under the program.

The Student Refugee Program Fund reports the Organization’s intemally resiricted revenues to pay tuition and student
housing fees for refugee students. The fund is intended to be used to assist refugee students in attending the University of
Waterloo,

The Societies Fund reports the Organization's intemally restricted revenues to pay the aperating expenses of nine student
societies. The fund is intended fo be used to provide services to University of Waterloo students in certain faculties.

Inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined by the first in, first out method. Supplies
are recorded as an expense in the year of purchase. Net reaiizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and selling costs.

Cuapital assets

Capital assets are recorded at cost. Leasehold improverments are amortized over a ten-year period. All other assets, net of
estimated future salvage values, are amortized on a straight-line basis over 3 to 5 years. Amorization commences when
leasehold improvements and fumiture and fixiures are available for use,

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less.
Cash subject to restrictions that prevent its use for current purposes is included in restricled cash.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For ithe year ended April 30, 2016

Significant accounting policies {Continued from provious page}
Revenuae recognition

Fees are recognized as revenue of the appropriate fund. Amounts received for ather than specific fund purposes are
recagnized as revenue of the General Fund. Student Federation fees are included in income when eamed.

Contributions are recognized as revenue when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured. General, bar and food sales are recognized as revenue upon transfer of
product.

Health and dental plan revenue is recognized as revenue in the year in which the fees are earned.

Investrnent income is recognized as revenye when earmed.
Contributed searvices

Student volunteers contribute an undetermined number of hours during the year to assist the Organization in camrying out its
service delivery activities. The University of Waterloo also pravides a number of services to the Organization at no cost.
Because of the difficulty of determining their value, contributed services are not recagnized in the financial statements,

Financial instruments

The Organization recognizes its financial instruments when the Organization becomes party to the contractual provisions of
the financiat instrument. All financial instruments are initially recorded at their fair value, including financial assets and
liabilities originated and issued in a related party transaction with managsment. Financial assets and liabilities criginated
and issuad in all other related party transactions are initially measured at their carrying or exchange amount in accordance
with CPA Canada Handbook Section 3840 Related Party Transactions (refer to Note 8).

At initial recognition, the Organization may irrevocably elect to subsequently maasure any financial instrument at fair value.
The Organization has not made such an election during the year.

The Organization subseguently measures investments in equity instruments quoted in an active market at fair value. Fair
value is determined by published price quotations. Investments in equity instruments not quoted in an active market are
subssquently measured at cost less impainment, With the exception of financial liabilities indexed to a measure of the
Organization's performance and those instruments designated at fair value, all other financial assets and libilities are
subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in the excess (deficiency) of revenues over
expenses for the current period. Conversely, fransacticn costs and financing fees are added to the carrying amount for
those financial instruments subsequently measured at cost or amortized cost.

Financial asset impairment

The Organization assesses impairment of all of its financial assets measured at cost or amortized cost. The Organization
groups assets for impairment testing when available information is not sufficient to permit identification of each individually
impaired financial asset in the group; there are numerous assets affected by the same factors or no asset is individually
significant. Management considers whether the issuer is having significant financial difficulty or whether there has been a
breach in contract, such as a default or delinguency in interest or principal payments in determining whether objective
evidence of impairmant exists. When there is an indication of impairment, the Organization determines whether it has
resulted in a significant adverse change in the expected timing or amount of future cash flows during the year. If so, the
Organization reducas the carrying amount of any impaired financial assets to the highest of: the pregent value of cash fiows
expected to be generated by holding the assets; the ameunt that could be realized by selling the assets; and the amount
expected to be realized by exercising any rights to collateral held against those assets. Any impairment, which is not
considered temporary, is included in current year operations.

The Organization reverses impairment [osses on financial asseis when there is a decrease in impairment and the decrease
can be objectively related to an event occutring after the impaiment loss was recognized. The amouni of the reversal is
recognized in operations in the year the reversal cccurs.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2076

Significant accounting policies {Continued from previous page}

Use of estimaies

The preparation of financiat statements in confarmity with Canadian accounting standards for not-for-profit crganizations
requires management to make estimates and assumptions that affact the reported amounts of assets and fiabilities and
disclosure of contingent assats and liabilities at the date of the financial statements, and the reported amounts of ravenues
and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided when considered nacessary. Provisions are made for slow moving and absolete inventory. Amortization is based
on the estimated useful lives of capital assets. Accrued liabilities are based on expected inveices to be received subsequent
to the current fiscal period that relate lo the current fiscal period.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in
operations in the periods in which they become known,

Cash and cash equivalent

2016 2015
Cash 7.446,370 7,135,399
Canadian monay market mutual funds 5,334 203,990

7,451,704 7,338,389

Inventory

The cost of inventories recognized as an expense and included in cost of sales and operating expenses amounted to
$2,180,261 {2015 - $2,035,946).

Capital assets
2016 2015
Accumuoiated Net book Net hook
Cost amortization value valtie
Furniture and fixiures 2,710,796 2,193,836 516,360 335,289
Leasehold improvements 1,726,703 1,530,090 196,613 365,791
4,437,499 3,724,026 713,473 701,080
Amortization expense far the year amounted to $437 050 {20115 - $392,381).
Long-term investments
2016 2015
Measured at fair valua:
Canadian equity mutuai funds 1,292,399 1,403,851

Accounts payable and aecruals

Included in accounts payable and accruals are government remittances payable of $36,700 (2015 - $17.471).




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended Apnl 30, 2016

10.

Related party transactions

The University of Waterloo (the "University"} has an economic interest in the Organization. The University provides a
number of services to the Crganization at no cost. The University collects the student fees on behalf of the Crganizaticn and
holds the liquor license for the bar operations of the Organization.

The University provides a number of services to the Organization at the University's cost. Thesa services include space cost
for all the businesses, janitorial services, utilities and repairs and maintenance services for the businesses, telephone and
voice meil system and orders of alcohel for bar operations.

The University also provides a number of services to the Organization at no cost. These include janitorial services, utilities
and repairs and maintenance services for the general office, human resource department services, payroll pracassing and
insurance on the buildings.

Internationzl News, Campus Bubble/Wasabi and the Bombshelter pub are linked to the Watcard System of the University
that allows Watcards to be used at these locations. The Organization pays a users' fee of 5% of the purchases made an
Watcard.

2016 2015

Amount due to University of Waterdoo, non-interest bearing, unsecured, with no set repayment 536,573 461,488
terms

The amount due is included in accounts payable and accruals.

Defarred revenug

Deferred revenue includes fees and other income collested relating to the next fiscal year and deferred contributions related
to capital assets.

Deferred contributions relating to capital assets represent the unamortized pertion of contributed capital assets and
restricted contributions that were used to purchase the Organization's equipment. Recognition of these amounts as revenue
is deferred to future pericds when the related capital assets are amortized.

Contingencies

Legal actions:

The Organization is a joint defendant in an action claiming damages of an amount in excess of $22,000,000. This action
reeults from alleged perscneal injuries sustained in a motor vehicle accident. The pedestrian who allegedly sustained an
extremely severe head injury and broken bones claims they had been a patron of the Bombshelter pub prior to this incident.
It is the opinion of ihe Organization's legal counsel that the outcome and estimate of damages cannot be determined at this
time. All amounts in question wil be covered under the insurance policy.

Student clubs:

There are a number of student clubs that operate for the benefit of specific University of Waterloo student groups. The
Organization has custody of the clubs' cash balances for the pumposes of paying club expenditures. If a club's expenditures
were lo exceed the amount of cash payable to the club, the Organization would be liable for the shorifall.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2016

".

12.

13.

Pension plan

Twenty-seven {2015 - nineteen) ¢f the employees of the Organization are members of the University of Waterloo Cefined
Benefit Pension Plan {the "Plan™), a plan in which the University of Waterloo permits the Organization to participate. The
Plan was not fully funded at Aprit 30, 2016 and any unfunded liability is the responsikility of the plan spansor (the University
of Waterloo}. Any payments made by the Organization towards the unfunded liability of the plan sponsor will be expensed
as incurred. Contributions to the Plan made by the Organization during the year, on behalf of its employees, amounted to
$87,129 (2015 - $71,882) and are included in the statement of operations.

Financial instruments

The Organization, as part of its aperations, carries a number of financial instruments. It is management's opinion that the
Organization is not exposed to significant interest, cumrency, credit, liquidity or other price risks arising frem these financiat
instruments except as otherwisa disclosed.

Interest rate risk

Interest rate risk refers to the risk that the fair value of financial instruments or future cash flows associated with the
instruments will fluctuate due to charges in market interest rates.

Interest raie exposure of the Organization arises from its interest bearing assets. The Organization has no interast bearing
liabiiities.

The Organization's cash includes amounts on deposit with financial institutions that earn interest at market rates.

The Organization manages its exposure to the interest rate risk of its cash by maximizing the interest income earned on
excess funds while maintaining the minimum liquidity necessary to conduct operations on a day-to-day basis. Fluctuations
in market rates of interest an cash do not have a significant impact on the Organization's results of operations.

Investments in equity securities are not exposed to significant interest rate risk.
Liquidity risk

Liguidity risk is the risk that the Organization will not be able to meet a demand for cash or fund its obligations as they come
due. Liguidity risk also includes the risk of the Crganization not being able to liquidate assels in a limely manner ata
reasonable price.

The Qrganizaticn meets its liquidity requirements by preparing and monitoring detailed forecasts of cash flows from
operations and anticipated investing and financing activities and holding assets that can be readily converted into cash.

Other price risk

Other price rigk refers to the rigk that the fair value of financial instruments or future cash flows associated with the
instruments will fluciuate because of changes in market prices (other than those arising from interest rate risk).

The Organization is exposed to equily securities prices risk because of its investment in equity index pooled funds.

Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.

i0



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund
For the year ended April 30, 2015

2016 2015
Excess (deficiency} of revenue over expenses befors other items arising from:
Cotnmercial services {page 12) (219,117) {196,858}
Support services (page 13} {2,489,879) (2,378,230)
Campus life (page 14} {239,396) {292,584)
Student government (page 15) {291,379) {301,B869)
Other {page 15) {107,522) {102,304)

Deficiency of revanue over expenses before other items (3,347,293} (3,270,055)

i



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Commercial Services

For the year ended April 30, 2016

2018 2015

Revenue
Bomber Kitchen
Bombshelter pub
Diractor of Commarical Qperations
Dispensary
Feds Usad Books
Intemational News

683,180 546,460
642,547 873,149
523 -
81,520 35,678
909,702 868,974
1,299,576 1,012,632

Student Handbook 46,901 53,530
Student Life Gentre 572,437 618,277
Wasabi/Campus Bubble 279,937 289,680

Total revenue

4,516,423 4,103,388

Expenses
Bember Kitchen
Bembshelter pub
Director of Commerical Operations
Dispensary
Feds Used Books
International News
Student Handbook
Student Life Centre
Wasabi/Campus Bubble

759,111 610,355
805,295 824,362
4,188 110
120,937 74,423
791,630 746,151
1,263,887 1,062,588
44,257 29,774
651,425 642,572
294,810 309,911

Total expenses

4,735,540 4,300,246

Deficiency of revenue over expenses bafora other items

{219,117)  (196,858)

12



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Support Services
For the year ended April 30, 2016

2016 2015

Revenue

Genaral 45,566 46,406

IT department 1,844 -

Marketing 84,083 61,787
Total revenue 131,453 108,273
Expenses

Communications 28,239 28,245

General 1,897,601 1,865,757

IT department 383,710 349,451

Marketing 211,822 241,150
Total expenses 2,621,372 2,484 603
Deficiency of revenue over expenses before other items (2,489,879) (2,376,330)

13



Federation of Students, University of Waterloo

Statement of Departmental Operations - General Fund, Campus Life
For the year ended April 30, 2016

2016 2015
Revenue
Bike Centre 466 -
Campus Response Team 253 2,632
Clubs 10,493 790
Co-Op Connecticn 11,100 -
Focd Bank 3148 2457
GLOW 1,306 1,870
Irternaticnal and Canadian Student Network 2B,577 18,348
Off-campus community 1,354 2,200
Crientation 529 -
Services Manager 1,665 -
Special events - programming 53,365 70,643
uwsp B82 4,184
Women's Centre 807 225
Total revenue 113,745 103,040
Expenses
Bike Centre 3,113 -
Campus Response Team 19,456 23,855
Clubs 43,201 38,521
Community evenis 1,471 3,827
Co-op student service 12,837 2
Cultural Caravan 2,380 1,860
Diractor of Campus Life 1,691 5,618
Focd Bank 6,619 5,498
GLOW 13,180 10,037
International and Canadian Student Network 31,856 23,268
Off-campus community 14,826 14,534
Crientation 11,709 15,365
Services 22,335 15,301
Societies 3,293
Special events - diversity and equity - 30,326
Special events - programming 139,908 186,798
UWSP 10,161 13,066
Volunteer Centre 4,306 2,111
Women's Centre 5,799 5647
Total expenses 353141 395,634
Deficiency of revenue over expenses before other items (239,396) {292 ,594)

14



Federation of Students, University of Waterloo

Statement of Departmental Operations - General Fund, Student Government and Other
For the year ended April 30, 2016

2016 2015
Student government
Revenue
President 2,814 1,507
Student government 3,676 500
Vice president, operations and finance 430 842
Vice presidant, education - 4,584
Vice president, internal 619 5,788
Total revenue 7.539 13,221
Expenses
President 64,592 76,677
Studeni govemment 15,146 8,546
Vice president, operations and finance 55,064 58,274
Vice president, education 74,887 82,116
Vice president, intemal 89,229 89,577
Total expenses 298,918 315,180
Peficiency of revenue over expenses before other items {281,379} (301,969}
Other
Revenue
Elections 294 -
Ontario Undergraduate Student Alliance 51 -
Total revenue 345 -
Expenses (recoveries)
Academic affzirs - (65)
Canadian Alliance Student Association - 27
Elections 7,985 1,850
Executive researcher 191 3,047
Government affairs 1,223 1,293
Local affairs 164 127
Ontarig Undergraduate Student Aliance 97,505 86,025
Stakeholder relations officer 799 -
Total expenses 107,867 102,304
Deficiency of revanue over expenses before other items (107,522} (102,304)

15



Federation of Students, University of Waterloo
Statement of Operations - Societies Fund
For the year ended April 30, 2016

2016 2015
Revenue
Applied Health Science (page 17) 2,805 2,868
Architecture {page 18) 4,780 3,148
Arts (page 19) 24,551 20,942
Engineering (page 20) 485,043 541,104
Environmental {page 21) 44 300 48 627
Mathematics (page 22) 757,200 681,203
Optometry (page 23) 40,500 45,015
Pharmacy {page 24) 33,314 49,239
Science {page 25) 39,967 40,066
Total revenue 1,432,260 1,432,312
Operating expenses
Apptlied Health Science {page 17) 10,725 12,758
Architecture (page 18) 20,713 12,184
Arts (page 19) 88,717 85,587
Engineering (page 20) 638,236 711,457
Environmental {page 21) 77,706 89,613
Mathematics (page 22} 784,578 722,751
Optometry (page 23) 45,400 47,927
Pharmacy {page 24) 74,178 85,089
Science {page 25) 98,809 109,562
Total operating expensas 1,838,862 1,876,938
Deficiency of revenue over expenses before other items (406,402} (444,626)
Cther income {expense)
Student foes
Applied Haalth Science (page 17) 19,756 11,508
Architecture {page 18) 8,868 15,161
Arts {page 19) 65,222 68,676
Engineering (page 20) 170,158 168,871
Environmental {page 21} 39,360 39,270
Mathematics (page 22) 149,018 141,749
Optometry {page 23) 6,192 5,607
Pharmacy {page 24} 33,180 35,715
Science (page 25) 73,494 69,282
Total student fees 565,248 556,839
Miscellanecus
Applied Health Science (page 17) 665 1,158
Architecture (page 18) - (841)
Mathematics {page 22) (3,900) {(3,000)
Pharmacy {page 24) 11,040 22,340
Total miscellaneous 7,805 19,857
Total other ingome 573,053 576,496
Excess of revenue over expenses 166,651 131,870
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Federation of Students, University of Waterioo
Statement of Operations - Societies Fund, Applied Health Science
For the year ended April 30, 2616

2016 2015
Revenue
Events 170 288
Novelties 2,435 2,680
Total revenue 2,605 2,958
Operating expenses
Events 7.188 8,844
General 1,506 433
Novelty purchases 2,031 3,481
Total operating expenses 10,725 12,758
Deficiency of revenue over expenses before other items {8,120) (9,790}
Other income
Student fees, net of refunds 19,756 11,608
Miscellaneous 665 1,158
Total other income 20,421 12,666
Excess of revenue over expenses 12,301 2,876
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Architecture
For the year ended April 30, 2016

2016 2015
Revenue
Evenis 985 260
Novelties 3,815 2,888
Total revenue 4,780 3,148
Operating expenses
Amortization 102 -
Events 8,415 8,266
General 4,566 2,257
Novelty purchases 7,630 1,641
Total operating expenses 20,713 12,184
Deficiency of revenue over expenses before other items {15,933} (9,035}
Other income (expense)
Student fees, net of refunds 8,868 15,161
Miscellaneous - (841)
Total other income 8,868 14,320
Excess {deficiency) of revenue over expenses (7,065) 5,284
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund, Arts
For the year ended April 36, 2016

2018 2015
Revenue
Events 13,792 11,872
Novelties 9,779 8,052
Other 980 1,018
Total revenue 24,551 20,942
Qperating expenses
Allotments 30,227 20,014
Amartizaticn 328 328
Ants Student Union award 200 400
Board refreat and transition - 408
Events 38,441 34,669
Executive and council mestings 2,320 1,554
Gengral 2,867 2,353
Grants 3,100 4648
Novelty purchases 10,871 8,942
Promotions 3s3 518
Salaries and wages - 11,014
Voluntear training, development and appreciation - 739
Total operating expenses 88,717 85,5687
Deficiency of revenue over expenses before other items {64,166) (64,645)
Other income
Student fees, net of refunds 65,222 68,676
Excess of revenue over expenses 1,056 4,031
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Federation of Students, University of Waterloo
Statement of Operations - Sccieties Fund, Engineering
For e year ended Apiil 30, 2016

2016 2015
Revenue
Advertisements 58,567 63,974
Books 28,076 30,057
Novelties 20,087 14,741
Other 72,560 £8,726
Store 305,753 373,606
Total revenue 485,043 541,104
Operating expenses
Amortization 12,667 12,899
Conferences 25,754 25304
Directorships 22,523 33,903
Events 30,071 20,352
General 24,279 17,649
Operations 30,491 24,476
Orientation week 1,043 4530
Printing costs 58,108 60,780
Repairs and mazintenance 10,449 11,747
Salaries and wages 179,023 185,416
Stare operations £,289 5,286
Store purchases 228,247 295 976
Supplies 8,294 13,139
Total operating expanses 638,226 711,457
Deficiency of revenue over expenses before other items (153,193} {170,353}
Other income
Student fees, net of refunds 170,158 168,871
Excess (deficiency) of revenue over expanses 16,865 {1,482)
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Federation of Students, University of Waterloo
Statement of Qperations - Societies Fund, Environmental
For the year ended Aprit 30, 2016

2016 2015
Revenue
Events 3,51% 7172
Other §95 235
Novellies 1,000 -
Store 39,086 41,220
Total revenue 44,300 4B 627
QOperating expenses
Allciments 15,776 14,824
Amortization 2077 2,019
Events 21,209 27,309
General 2,465 6,695
Novelty purchases - 283
Salaries and wages 5,391 7.842
Store general 166 332
Store purchases 28,294 28,104
Lilities 2,328 2,405
Total aperating expenses 77,706 89,613
Deficlency of revenue over expenses bafore other items (33,406}  (40,986)
Other income
Student fees, net of refunds 39,350 39,270

Excess (deficiency) of revenue over expenses 5,954 {1,716)
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Mathematics
For the year ended Apiil 30, 2016

2016 2015
Revenue
Catering 49,915 £0,620
Events 890 2,560
Novelties 20,160 18,385
Other 15,153 103
Store 671,282 601,535
Total revenue 757,200 661,203
Operating expenses
Allotments 9,740 1,238
Amortization 56,007 30,046
Club fees 12,161 13,035
Events 21,948 53,827
External funding 221 4,082
Generat 51,082 47,050
Novelty purchases 17,856 37,802
Office supplies - 847
Salaries and wages 114,768 102,515
Store general 6,289 7.422
Store purchases 491,386 421,764
Utilities 3120 3,313
Total operating expenses 784,578 722,751
Deficiency of revenue over expenses before other items {27,378) {41,548)
Other income {expense)
Student fees, net of refunds 149,018 141,749
Miscellaneous {3,900) {3,000)
Total other income 145,118 138,749
Excess of revenue over expenses 117,740 §7,201
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Optometry
Far the year ended April 30, 2016

2016 2015
Revenue
Events 39,965 38,352
QOther 535 6,663
Total revenue 40,500 45,015
Cperating expenses (recoveries)
Amortization 680 497
Events 42,880 42 681
General 11,721 5,085
Novelty purchases recovery (10,291) (306)
Total operating expenses 45,000 47 927
Deficiency of revenue over expenses before other items {4,500} {2,812}
Other income
Student fees, net of refunds 5,192 5,607
Excess of revenue over expenses 1,692 2,695
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Pharmacy
For the year ended Apri! 30, 2016

2016 2018
Revenue
Events 21,698 24 686
Novelties 40,731 22,015
Other 885 2,538
Total revenue 33,314 49 239
QOperating expenses
Amortization 1,605 2,247
Club fees 14,699 12,979
Events 35,277 47,932
Generat 4154 3.103
Novelty purchases 18,443 18,838
Totat operating expenses 74,178 85,009
Deficiency of revenue over expenses before other items {40,B864) (35,860)
Other income
Student fees, net of refunds 33,180 36,715
Miscellaneous 11,040 22,340
Total other income 44,220 H9.055
Excess of revenue over expenses 3,356 23,195
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Science
For the year ended Apiil 30, 2018

2016 2015
Revenug
Events 24,500 25425
Stora 15,467 14,641
Total revenue 39,967 40,066
Operating expenses
Allctments 25,928 20,928
Amortization 612 -
Events 49,951 64,449
General 7,550 8,089
Store purchases 13,113 13,179
Utilities 1,655 2,017
Total operating expenses 98,809 109,562
Deficlency of revenue over expenses before other items (58,842)  (59.486)
Other income
Student fees, net of refunds 73,494 59,282
Excess {deficiency) of revenue over expenses 14,652 {214)
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